MARTON & BULLS

GAS PRICES

To apply from 1 July 2011. These prices are subject to Energy Direct NZ Ltd’s Customer Supply
Agreement. A prompt payment discount of 10% will be applied to accounts paid in full on or
before the Due Date. A Dual Energy Discount of 14.311 cents per day (incl GST) applies to
accounts with Gas and Electricity.

kWh = Kilowatt Hour

PPD = Prompt Payment Discount
The Gas Prices below do not include Gas Industry Company levies or Emissions Trading Scheme
charges which will be shown separately on each energy account.

Excl GST Incl GST
GIC Levy $0.015738 per day $0.018100 per day
$0.000060 cents / kWh $0.000069 cents / kWh
Emissions Trading Scheme charges
$0.002412 cents / kWh $0.002774 cents / kWh

Standard Residential Option — No Gas Hotwater

For customers who do not have gas water heating

Gas Rates G-MB

Excl GST Incl GST Incl GST & PPD
per day per day per day
Daily Charge $0.8500 $0.9775 $0.8798

In addition to the above Daily Charge natural gas consumed by the customer will be charged
at the following rates;

Excl GST Incl GST Incl GST & PPD
cents / kWh cents / kWh cents / kWh
Gas Charge $0.0950 $0.1093 $0.0983

All of the above prices are rounded to four decimal places.
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Standard Residential Option — Gas Hotwater

Recommended for customers who use more than 4,300kWh per annum

Gas Rates G-MB(W)

Excl GST Incl GST Incl GST & PPD
per day per day per day
Daily Charge $1.1800 $1.3570 $1.2213

In addition to the above Daily Charge natural gas consumed by the customer will be charged

at the following rates;

Excl GST Incl GST Incl GST & PPD
cents / kWh cents / kWh cents / kWh
Gas Charge $0.0650 $0.0748 $0.0673

Low User Residential Option — Gas Hotwater

Recommended for customers who use less than 4,300kWh per annum

Gas Rates GLU-MB(W)

Excl GST Incl GST Incl GST & PPD
per day per day per day
Daily Charge $0.8000 $0.9200 $0.8280

In addition to the above Daily Charge natural gas consumed by the customer will be charged

at the following rates;

Excl GST Incl GST Incl GST & PPD
cents / kWh cents / kWh cents / kWh
Gas Charge $0.0930 $0.1070 $0.0963

Standard Residential or Low User Residential Gas is only available to those customers who have natural gas water heating for either domestic hot water services or for a swimming or spa pool. To
qualify for our Standard Residential or Low User Residential pricing option customers must provide Energy Direct NZ with a completed installation certificate confirming that a natural gas water

heater has been installed in accordance with the Gas Regulations.



MARTON & BULLS
ELECTRICITY PRICES

To apply from 1 June 2011. These prices are subject to Energy Direct NZ Ltd’s Customer
Supply Agreement. A prompt payment discount of 10% will be applied to accounts paid in full
on or before the Due Date. A Dual Energy Discount of 14.311 cents per day (incl GST) applies
to accounts with Gas and Electricity.

These prices apply to customers connected to the Marton (MTN0331), Mangamaire (MGMO0331)
& Mataroa (MTRO0331) Grid Exit Points.

kWh = Kilowatt Hour PPD = Prompt Payment Discount

The Electricity Prices below do not include Electricity Authority levies which will be shown
separately on each energy account.

Excl GST
$0.001905 cents / kWh

Incl GST

EA Levy $0.002191 cents / kWh

Standard Residential Option

Recommended for customers who use more than 8§,000kWh per annum

Electricity Rates £-c-mB, E-E-MB

Excl GST Incl GST Incl GST & PPD
per day per day per day
Daily Charge $0.8899 $1.0234 $0.9210

In addition to the above Daily Charge electricity consumed by the customer will be charged at
the following rates;

Excl GST Incl GST Incl GST & PPD
cents / kWh cents / kWh cents / kWh
Composite $0.2325 $0.2674 $0.2406
Controlled $0.2275 $0.2616 $0.2355
Uncontrolled $0.2486 $0.2859 $0.2573
Day $0.2740 $0.3151 $0.2836
Night $0.1280 $0.1472 $0.1325

All of the above prices are rounded to four decimal places.

Low User Residential Option

Recommended for customers who use less than §,000kWh per annum

Electricity Rates ELu-c-MB, ELU-E-MB

Excl GST Incl GST Incl GST & PPD
per day per day per day
Daily Charge $0.3333 $0.3833 $0.3450

In addition to the above Daily Charge electricity consumed by the customer will be charged at
the following rates;

Excl GST Incl GST Incl GST & PPD
cents / kWh cents / kWh cents / kWh
Composite $0.2575 $0.2961 $0.2665
Controlled $0.2525 $0.2904 $0.2613
Uncontrolled $0.2740 $0.3151 $0.2836
Day $0.3000 $0.3450 $0.3105
Night $0.1500 $0.1725 $0.1553

Uncontrolled Residential Electricity is an electricity supply that has no restriction on when or
how the electricity is used. Most customers with gas water heating will be on this pricing option.

Composite Residential Electricity is similar to the below controlled rate but is controlled by
one meter rather than separate meter wired to appliance.

Controlled Residential Electricity means that part of the customers electrical load, normally
their water heating can be controlled for a small period during peak times for appliances that are
permanently wired to a separate controlled meter
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